MBG: Board Resolution
On 16 Mar 2019, MBG Group Joint Stock Company announced the Decision No. 1603/ QD - HDQT of Board of Directors of the Company on signing credit contract with Military Commercial Joint Stock Bank as follows:
Article 1: Implement approval of agreeing capital borrowing, guarantee issuance, credit confirmation at Military Commercial Joint Stock Bank – Dien Bien Phu Branch as follows:

Credit limit: VND 19 billion
+ Loan limit: VND 9 billion

+ Payment guarantee: VND 10 billion

· Guarantee limit: VND 10 billion
· Credit confirmation limit: VND 19 billion
· Purpose: supplementation of working capital; guarantee issuance; credit confirmation for serving business activities of customers in 2020 – 2021
· Duration: 03 Mar 2021
· Sources for payment/repayment: from business activities of the Company

Article 2: Use the following assets to ensure payment obligation, repayment obligation and other financial obligations of the Company at Military Commercial Joint Stock Bank – Dien Bien Phu Branch:

· Real estate on parcel of land No. 108 (1f), map sheet No. 6I-IV-25, address of Block 7 N1, Ho Dinh B Resettlement Area, Group 24D – Thanh Luong Ward – Hai Ba Trung District – Hanoi, under ownership of Mr. Pham Huy Thanh (Manager of the Company) and Ms. Dang Thi Tuyet Lan;
· Collateral is the parcel of land No. 32 (1F, map sheet No. 24, Dong Village – Thanh Tri Ward – Hoang Mai District – Hanoi City; according to certificate of land use right No. AO653245 issued on 03 Mar 2011 to Mr. Pham Huy Thanh and Ms. Dang Thi Tuyet Lan by People’s Committee of Hoang Mai District.
Article 3: Assign Mr. Pham Huy Thanh – his position: General Manager cum Chair of Board of Directors, to, on behalf of the Company, decide, make and sign contracts, related papers and implement necessary procedures to implement plan on capital borrowing, guarantee issuance, credit confirmation, mortgage/ pledge of assets and other transactions at Military Commercial Joint Stock Bank – Dien Bien Phu Branch until the contracts, documents signed are terminated and the Company completed the obligations incurred with the Military Commercial Joint Stock Bank – Dien Bien Phu Branch
Article 4: This Decision takes effect from the date of signature 
